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FY & gzl (o] e 0| EPS PER  EV/EBITDA BPS PBR ROE £ifd|g

(A9 (M) (A8) (#) (4) (eh) (&) (64) (%) (%)
2015 56,509 1,192 124 688 78.2 4.9 64,294 0.8 1.1 179.7
2016 55,367 1,338 7 425 1214 4.7 66,288 0.8 0.7 183.4
2017E 59,874 2,689 823 4,553 15.9 4.1 72,418 1.0 6.6 167.0
2018E 61,258 2,531 833 4,606 15.7 3.8 78,602 0.9 6.1 151.5
2019E 63,709 3,027 1,061 5,867 12.3 3.2 86,046 0.8 7.1 136.6
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Q= QlXEE 30.5%
Hi &2(2016) 400¢
EPS(2017E) 4,553
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Al y/OV I'H) /|3 &= vlo
<H 1> LG™X} 1Q17 Review 3l &= AMA Mot
(EFe: &1912, %)
1Q16 2Q16 3Q16 4Q16] 1Q17P| 2Q17E  3Q17E  4Q17E 1Q18 2Q18 3Q18 4Q18 2016 2017E 2018E
A o &Y 13,362 14,002 13,224 14,778 | 14657 | 15172 14670 15374| 15002 15314 14985 15957 55,367 59,874 61,258
QoQ/YoY -8% 5% 6% 12% -1% 4% -3% 5% 2% 2% 2% 6% 2% 8% 2%
7 of & 12,503 13,185 12,137 13,021 | 13252 | 14,134 13,064 13,058 | 13,627 14232 13383 13834 50,846 53,509 55,076
QoQ/YoY 6% 5% -8% 7% 2% 7% -8% 0% 4% 4% 6% 3% 2% 5% 3%
HE 4,333 4,157 4,142 4,793 4,326 4,417 4,257 4,503 3,916 3,977 4,251 4,841 17,425 17,503 16,985
MC 2,963 3,326 2,517 2,904 3,012 3,286 3,065 2,939 3,289 3,370 2,979 2,960 11,710 12,302 12,597
HA & AE 4,220 4,700 4,271 4,043 4,639 5,029 4248 3,906 4,731 5,130 4,333 3,985 17,234 17,822 18,179
Ve 593 640 675 800 846 895 945 1,120 1,100 1,164 1,228 1,456 2707 3,807 4,949
Others 394 362 533 532 429 507 550 589 590 591 592 593 1,821 2,075 2,366
LGO| & 1,195 1,121 1,384 2,055 1,645 1,388 1,935 2,666 1,725 1,432 1,951 2,472 5,755 7,634 7,580
A dolY 505 585 283 -35 922 746 559 462 765 635 551 579 1,338 2,689 2,531
&2/0/9/F % 3.8% 4.2% 21% -0.2% 6.3% 4.9% 3.8% 3.0% 5.1% 4.1% 3.7% 3.6% 2.4% 4.5% 4.1%
7HE dHol 505 620 272 -152 846 714 468 292 696 597 457 424 1,226 2,320 2175
&2/0/9/F % 3.8% 4.4% 21% -1.0% 5.8% 4.7% 3.2% 1.9% 4.6% 3.9% 3.1% 2.7% 22% 3.9% 36%
HE 335 357 382 164 382 308 205 187 262 241 210 240 1,237 1,083 954
MC -202 -154 -436 -467 0 -47 -9 -29 -9 -40 -8 20 -1,259 -86 -37
HA & AE 408 434 343 150 510 478 297 148 473 410 260 159 1,334 1,434 1,303
Ve -16 -17 -16 -17 -15 -20 —-20 -15 -10 -10 -5 0 -66 -70 -25
Others -20 -1 0 0 -32 -5 -5 0 -20 -5 0 5 -20 -42 -20
LGO| ‘- & 0 -34 21 118 67 34 94 173 72 4 96 158 105 367 367
AYUO|AE %
HE 8% 9% 9% 3% 9% 7% 5% 4% 7% 6% 5% 5% 7% 6% 6%
MC -7% -5% -17% -16% 0% -1% 0% -1% 0% -1% 0% 1% -11% -1% 0%
HA &AE 10% 9% 8% 4% 7% 10% 7% 4% 10% 8% 6% 4% 8% 8% 7%
vC -3% -3% -2% 2% -2% 2% 2% -1% -1% -1% 0% 0% 2% -2% -1%
Others -5% 0% 0% 0% -7% -1% -1% 0% -3% -1% 0% 1% -1% 2% -1%
LGO| ‘=& 0% -3% 1% 6% 4% 2% 5% 6% 4% 3% 5% 6% 2% 5% 5%
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<E 2> LGHA MCEIIBE)RE F2 7Y 2 33 4N Y

<A/ B, Got, %>

1Q17P 2Q17E 3Q17E 4Q17E 1Q18E 2Q18E 3Q18E 4Q18E 2016 2017E 2018E

MC oH & 3,012 3,286 3,065 2,939 3,289 3,370 2,979 2,960 11,710 12,302 12,597

YoY % 2% -1% 22% 1% 9% 3% -3% 1% -16% 5% 2%
QoQ % 4% 9% 7% —4% 12% 2% -12% -1%

MH &5t 16 17 17 17 18 18 17 17 69 68 141

YoY % 2% -1% 7% 4% 171% 5% 0% -3% —4% 2% 108%
Qo % —1% 7% 2% 0% 6% 2% 7% -3%

AOEE 15 16 15 15 16 16 15 15 55 61 109

HIZ % 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 80% 90% 77%

LTE 14 15 14 14 15 15 13 14 49 57 57

HZE % 96% 95% 93% 93% 91% 94% 87% 97% 89% 94% 52%

G6/G7 07 15 13 10 05 22 15 10 - 5 4

G5 02 00 02 02 02 00 02 02 3 1 1

G4 041 00 00 00 041 00 00 00 2 0 0

G3 1 - -

G2 0 - -

G A 10 15 15 12 08 22 17 12 6 5 5

HIZ % 7% 9% 10% 8% 5% 14% 171% 8% 11% 9% 5%

= ASP 162 164 157 150 159 160 152 156 148 158 157

YoY % 4% 0% 31% 2% 2% 2% -3% 4% -13% 7% -1%
QoQ % 5% 2% -5% 4% 6% 1% -5% 2%

ADIEE 175 177 175 168 176 180 170 175 179 174 175

YoY % 6% -13% 14% —4% 1% 2% -3% 4% -10% -3% 1%
QoQ % —1% 1% —1% —4% 5% 2% 6% 3%

Fdold 0 —47 -9 —29 -9 -40 -8 20 -1,259 -86 =37

opm % 0.0% -71.4% -0.3% -1.0% -0.3% -1.2% -0.3% 0.7% -10.8% -0.7% -0.3%
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<E 3> LGHX HE(V) 82 52 7H8 X 85 4N MYy
<EFR A oj 8, Y atD)>
1Q17P 2Q17E 3Q17E 4Q17E 1Q18E 2Q18E 3Q18E 4Q18E 2016 2017E 2018E
HE of & 4,326 4,417 4 257 4503 3,916 3,977 4 251 4,841 17,425 17,503 16,985
YoY % 0% 6% 3% -6% -9% -10% 0% 8% 0% 0% -3%
QoQ % -70% 2% -4% 6% —13% 2% 7% 14%
OLED 519 582 546 851 503 612 702 1,170 1,789 2,498 2,987
YoY % 63% 58% 50% 15% -3% 5% 29% 38% 75% 40% 20%
QoQ % -30% 12% -6% 56% -41% 22% 15% 67%
HIE % 12% 13% 13% 19% 13% 15% 17% 24% 10% 14% 18%
x| ol 6.1 6.1 63 65 6.1 60 63 65 28 25 25
YoY % -8% -3% -9% -16% 0% -2% 0% 0% -3% -9% 0%
QoQ % -21% 0% 3% 3% -6% -2% 5% 3%
OLED 02 02 03 04 02 03 03 06 1 11 14
YoY % 66% 78% 89% 37% 22% 22% 32% 38% 60% 30%
QoQ % -36% 22% 9% 60% —43% 22% 18% 67%
LCD 59 59 6.1 6.1 59 57 60 60 27 24 24
YoY % -9% -5% -11% -18% -1% 2% -1% 2% -5% -11% -2%
QoQ % -20% -1% 3% 1% —4% -3% 5% -1%
= ol chot 481 492 458 470 435 450 456 505 414 475 465
YoY % 10% 16% 17% 16% -9% -9% -1% 8% 10% 15% 2%
QoQ% 18% 2% 7% 3% 7% 3% 1% 11%
OLED 2,400 2,200 1,900 1,850 1,900 1,900 1,850 1,850
YoY % -4% -10% -21% -16% -21% -714% -3% 0%
QoQ % 9% -8% -14% -3% 3% 0% -3% 0%
LCD 415 410 385 365 365 365 365 365
YoY % 3% 7% 9% 9% -12% -11% -5% 0%
QoQ % 24% -1% 6% -5% 0% 0% 0% 0%
Adedoled 382 308 205 187 262 241 210 240 1,237 1,083 954
YoY % 14% -14% -46% 14% -31% -22% 3% 28% 2060% -12% -12%
QoQ % 133% -19% -34% -9% 40% -8% -13% 14%
opm % 8.8% 7.0% 4.8% 4.2% 6.7% 6.1% 4.9% 5.0% 7.1% 6.2% 5.6%
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<E 4> LGHA HARAE(FH T} 0fofZ) 22 8 7}

<Ers)- Mot Yty

1Q17P 2Q17E 3Q17E 4Q17E 1Q18E 2Q18E 3Q18E 4Q18E 2016 2017E 2018E
HARAE o &4 4,639 5,029 4,248 3,906 4,731 5,130 4,333 3,985 16,967 17,822 18,179
YoY % 11% 12% -1% -3% 2% 2% 2% 2% 3% 5% 2%
QoQ % 15% 8% -16% -8% 21% 8% -16% -8%

HA 3,340 3,269 3,148 2,956 3,407 3,334 3,211 3,016 12,077 12,713 12,968

YoY % 10% 6% 3% 2% 2% 2% 2% 2% -1% 5%

QoQ % 15% -2% -4% -6% 15% -2% -4% -6%

HZ % 72% 65% 74% 76% 72% 65% 74% 76% 71% 71%

AE 1,299 1,760 1,100 950 1,325 1,795 1,122 969 4,891 5,109 5,211

YoY % 16% 25% -10% -17% 2% 2% 2% 2% 14% 4% 2%

QoQ % 14% 36% -38% -14% 39% 36% -38% -14%

HIZ % 28% 35% 26% 24% 28% 35% 26% 24% 29% 29% 29%
aedole] 510 478 297 148 473 410 260 159 1,334 1,434 1,303
YoY % 25% 10% -13% -1% -7% -14% -13% 7% 36% 7% -9%
QoQ % 241% 6% -38% -50% 219% -13% -37% -39%
opm % 11.0% 9.5% 7.0% 3.8% 10.0% 8.0% 6.0% 4.0% 7.9% 8.0% 7.2%

xt2: LGH X}, &10|EXIESH
<H 5> LGHXI VC(AIsAt ME E2)EE T2 78 A g A5 Mot
<EFR A2, #Et>

1Q17P 2Q17E 3Q17E 4Q17E 1Q18E 2Q18E 3Q18E 4Q18E 2016 2017E 2018E
VC &N 846 895 945 1,120 1,100 1,164 1,228 1,456 2,707 3,807 4,949
YoY % 43% 40% 40% 40% 30% 30% 30% 30% 48% 41% 30%
QoQ % 6% 6% 6% 19% 2% 6% 6% 19%
dedole -15 -20 -20 -15 -10 -10 -5 0 -66 -70 -25
YoY % X x/ X x/ XX/ X x/ X xf X x/ XX =& -1630% 6% -64%
Qo % X x/ X x/ XX XX/ XX/ X x| XX/ =5
opm % -1.7% -2.2% -2.1% -1.3% -0.9% -0.9% -0.4% 0.0% -2.4% -1.8%  -0.5%
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K-IFRS 12 @< ML HE
M AEHE (Thel:aof ) LZEH AN (H2:A A ), %)
2016 2017E 2018E 2019E - 2016 2017E 2018E 2019E
SEXpAH 16,991 17,608 19,041 20,955 ojj Z oA 55,367 59,874 61,258 63,709
I 9 HIMAA 3,015 2,737 3,791 5,081 z7t8(%) 2.0 8.1 23 4.0
CH7| 2 8XAH 161 169 178 187 o =247t 41,630 43,809 45,053 46,507
CIESITET] 7,556 8,171 8,360 8,694 CEES[el! 13,737 16,065 16,205 17,201
K T RFA 5171 5,389 5,513 5,734 o u| 2F k|| 12,399 13,376 13,674 14,174
H| 7S XHAH 20,865 22,435 22,824 23,237 o ol ety - - - _
S & KA 11,222 12,878 13,229 13,515 J|Efedef #=0l - - - -
D5 KA 1,571 1,150 854 645 J|Eld |2 - - - -
RS A| 37,855 40,042 41,865 44,192 EEE 1,338 2,689 2,531 3,027
S HR 15,744 16,294 16,462 16,761 Z7t8(%) 12.2 101.0 -5.9 19.6
CEIP = 6,746 7,296 7,464 7,763 A A0l E(%) 24 45 4.1 48
chI|RER 2 597 597 597 597 O| R}£=2! 491 483 514 553
SEMAT| =l 1,054 1,054 1,054 1,054 O|XjH| & 884 884 884 884
H =S 8,754 8,754 8,754 8,754 X| B o]0l (£ 4l) 269 269 269 269
ARRY 4,809 4,809 4,809 4,809 J|Efedei Q| 40l -491 -475 -475 -475
EI| X2 2,273 2,273 2,273 2,273 M A AL o] 2! 722 2,081 1,955 2,490
EVES 24,499 25,048 25216 25,515 EIETE= 595 728 587 747
NITEESNED 11,987 13,096 14,214 15,560 M A Z0]2 2(%) 1.3 35 3.2 3.9
A 904 904 904 904 ct7| 0|2l 126 1,353 1,369 1,743
AH=olof 2 2,923 2,923 2,923 2,923 20|21 5(%) 0.2 23 22 27
o|2loiZ 9,233 9,984 10,744 11,732 X =F=H = 202 77 823 833 1,061
J|E}AtR S -1,074 -716 -357 1 J|EfE 2ol 2 358 358 358 358
H|X|Hf ==X 2 1,370 1,899 2,435 3,117 Zzo|Ql 484 1,711 1,727 2,101
e 13,357 14,995 16,649 18,677 X H = & SEZ 20| 295 1,041 1,051 1,279
= (THelM ol @) FREXNXE
2016 2017E 2018E 2019E 2016 2017E 2018E 2019E
dAstzoZostdgsE 3,158 5,840 5,840 6,126 ETSNEAED)
ety z=o0|el 126 1,353 1,369 1,743 EPS 425 4,553 4,606 5,867
S RARZET AL Z | 1,322 1,344 1,649 1,714 BPS 66,288 72,418 78,602 86,046
DS R} AFARZHH | 421 421 297 209 CFPS 10,064 14,314 15,366 16,499
X| e akad & Al(o] Q) 269 269 269 269 DPS 400 400 400 400
EXlgEoZ0ISHHEEE -2,391 -3,153 -2,153 -2,153 Valuation(tl )
SRS X 2(F ) -1,915 -3,000 -2,000 -2,000 PER 1214 15.9 15.7 12.3
EsXIAke| X 2(F S) -455 - - - PBR 0.8 1.0 0.9 0.8
ISArZ ol =2t -8 -8 -9 -9 PCR 5.1 5.1 47 4.4
MERECEQSEHIEE -279 -66 -66 -66 EV/EBITDA 47 4.1 3.8 3.2
chy| 288zt - - - - Key Financial Ratio(%)
7|28zt -168 - - - ROE 0.7 6.6 6.1 7.1
At o| =2t - - - - EBITDAo| 2! & 5.6 7.4 7.3 7.8
=== -117 -73 -73 -73 2dl S 183.4 167.0 151.5 136.6
EEEEERINACNE 305 -278 1,054 1,291 THid| 8 416 389 28.6 18.5
7| ZEHIUHIA KA 2,710 3,015 2,737 3,791 HEHRAZ (X 7.3 7.6 74 75
g 915 2 A KpAE 3,015 2,737 3,791 5,081 TH D XEAHS| & S(X) 11.0 113 11.2 11.3
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131,000 - S| AN Al LK} FEXte|H SEF7t
2017-04-10 Buy 90,000
81,000 _‘_,_:—'—\—\_J_'_ 2017-03-14 Buy 86,000
ot oo W 2017-03-06 Buy 72,000
’ 15/04 15/07 15/10 16/01 16/04 16/07 16/10 17/01 17/0¢ 2016-09-29 BUy 68.000
ZF=IHR) SEFIHR)
2016-07-28 Buy 73,000
2016-04-12 Buy 80,000
2016-01-04 Buy 75,000
2015-10-22 Buy 69,000
2015-07-29 Buy 60,000
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